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Date 8:07am Currency  Impact Detail Actual Forecast Previous
Tue 4:45pm UsD [ ADP Weekly Employment Change .j 16.3K 4,8K
dErdl 5:00pm uUsD [ Average Hourly Earmings m/m _.’é’ 0.1% 0.3% 0.4%
usD [ Core Retail Sales m/m _.'é' 0.49% 0.29% 0.1% 4
usD [ MNon-Farm Employment Change .f 64K S1K -105K
usD ml Retail Sales m/m il 0.0% 0.1% 0.1% 4
usD [ Unemployment Rate ._,ﬁ 4.6% 4.5% 4.4% I
6:15pm UsD [ Flash Manufacturing PMI .jl 51.8 52.0 52.24
usD [ Flash Services PMI ,jl 52.9 54.0 54.14
Wed
Dec 17
Thu 5:00pm usD ] CPI y/y - 2.7% 3.1% 3.0%
Dec 18 -
UsD [ Unemployment Claims = 224K 224 Percent
Fri
Dec 19
cat Variable
a 2025 | 2026
Dec 20
Sun
Dec 21 Change in real GDP 1.7 2.3
Mon September projection | 1.6 1.8
Dec 22 U
nemployment rate 45 44
D::EZB »5:00pm UsD - Prelim GDP a/q i 3.2 September projection | SR
PCE inflation 29 24
Wed . . . -
De.:ez4 5:00pm usD - Unemployment Claims = 224 September projection | 3.0 2.6
Core PCE inflation? 3.0 25
September projection | 3.1 2.6
Memo: Projected
appropriate policy path
Federal funds rate 3.6 34
September projection | 3.6 3.4




Date 8:07am Currency  Impact Detail Actual Forecast Previous
Tue 4:45pm UsD [ ADP Weekly Employment Change .j 16.3K 4,8K
dErdl 5:00pm uUsD [ Average Hourly Earmings m/m _.’é’ 0.1% 0.3% 0.4%
usD [ Core Retail Sales m/m _.'é' 0.49% 0.29% 0.1% 4
uUsD [ Mon-Farm Employment Change = 64K S1K -105K Lia jgi aewgi g2 aslagw
usD [ Retail Sales m/m il 0.0% 0.1% 0.1%4
< . -3
usD u I t Rat | 4.6% 4.5% 4.4%
[ nemploymen & al ‘S’L% DW' W dt@bb‘b
6:15pm UsD [ Flash Manufacturing PMI .jl 51.8 52.0 52.24
usD [ Flash Services PMI ,jl 52.9 54.0 54.14
Wed
Dec 17
Thu 5:00pm usD ] CPI y/y ol 2.7% 3.1% 3.0% |
Dec 18 ~
UsD [ Unemployment Claims = 224K 224K 23TKA
Fri
Dec 19 1 4.0
Sat \
Dec 20 \

Sun I'|I i \
Dec 21

\

3.5

Mon
Dec 22

Tue
Dec 73 5:00pm UusD [

/ y
| / !
|
\
\
\
3.0
Wed .
Dec 24 5:00pm UsD [
2.5

2024 2025 2026




Federal Government Shutdown

BLS did not collect survey data for October 2825 due to a lapse in appropriations. BLS was unable to
retroactively collect these data. For a few indexes, BLS uses nonsurvey data sources instead of survey data
to make the index calculations. BLS was able to retroactively acquire most of the nonsurvey data for October.

CPI data collection resumed on November 14, 2825.
Lia i dewgi g/la aylagw

Additional information about the impact of the shutdown on CPI data is available online at
https://www.bls.gov/cpi/additional-resources/2825-federal-government-shutdown-impact-cpi.htm

Footnotes
(1) Mot seasonally adjusted.




-

= 1 1 1 ¢ 41 J 1 1 1 1 | ] | |

MEETING INFORMATION

MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR OI EASE
28 Jan 2026 ZQFG 30 Jan 2026 96.3600 40,146 769,515 22.1%

Target Rate Probabilities for 28 Jan 2026 Fed Meeting

Current target rate is 350-375
100%

a0%%
B0% 77.9%
70%
60%

50%

Frobability

Dy T3 ol Jloks!

30%

22.1%

20%

10%

0%
325-350 350-375

Target Rate (in bps)
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